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REGENCY ASSET MANAGEMENT (CYPRUS) LIMITED


CLIENT CLASSIFICATION LETTER
Dear ……………………………






Date: ………………
Under Law 144(I) of 2007 (hereinafter, the “Law”), Regency Asset Management (Cyprus) Limited is required to classify you/[or insert the name of the relevant legal entity] as a client under one of the following headings: Retail, Professional or Eligible Counterparty. Following the assessment of the information submitted to us we intend to classify you/[or insert the name of the relevant legal entity] as: 
(I) Retail Client for the investment services of: 
(a) reception and transmission of orders in relation to one or more financial instruments
(b) execution of orders on behalf of clients
(c) portfolio management 
(II) Professional Client

(a) reception and transmission of orders in relation to one or more financial instruments
(b) execution of orders on behalf of clients
(c) portfolio management 

(III) Eligible Counterparty

(a) reception and transmission of orders in relation to one or more financial instruments
(b) execution of orders on behalf of clients
Classification Criteria

The classification criteria set by the relevant legislation are the following: 

‘Retail Client’ is a client who is not a Professional Client or an Eligible Counterparty. 

‘Professional Client’ is a client who possesses the experience, knowledge and expertise to make its own investment decisions and properly assess the risks that it incurs. Professionals should be regarded in all investment services and activities and financial instruments: 

1. Entities which are required to be authorised or regulated to operate in the financial markets (including entities authorised by a Member State under a Directive, entities authorised or regulated by a Member State without reference to a Directive and entities authorised or regulated by a non-Member State), such as: 

(a) Credit Institutions 

(b) Investment Firms 

(c) Other authorised or regulated financial institutions 

(d) Insurance companies 

(e) Collective investment schemes and management companies of such schemes 

(f) Pension funds and management companies of such funds 

(g) Commodity and commodity derivatives dealers 

(h) Locals 

(i) Other institutional investors (indicatively Portfolio Investment Companies) 

2. Large undertakings which satisfy at least two of the following size requirements on a company basis: 
(a) balance sheet total at least Euro 20.000.000 

(b) net turnover at least Euro 40.000.000 

(c) own funds at least Euro 2.000.000. 

3. National and regional governments, public bodies that manage public debt, Central Banks, international and supranational institutions such as the World Bank, the International Monetary Fund, the European Central Bank, the European Investment Bank and other similar international organisations. 

4. Other institutional investors whose main activity is to invest in financial instruments, including entities dedicated to the securitisation of assets or other financing transactions. 

‘Eligible Counterparty’ is any of the following entities to which a credit institution or an investment firm provides the services/activities of reception and transmission of orders in relation to one or more financial instruments, and/or execution of orders on behalf of clients, and/or dealing on own account, and/or any ancillary service related to such transactions: Cyprus Investment Firms, other investment firms, credit institutions, insurance companies, UCITS and their management companies, pension funds and their management companies and other financial institutions authorised by a Member State or regulated under Community legislation or the national law of a Member State, national governments and their corresponding offices including public bodies that deal with public debt, central banks and supranational organizations.
Request for Different Classification

The Retail Client has the right to request a different classification as a Professional Client but he/she will be afforded a lower level of protection. However, Regency Asset Management (Cyprus) Limited is not obliged to enter into an agreement and deal with him/her on this basis. 

The Professional Client has the right to request a different classification as a Retail Client in order to obtain a higher level of protection. However, Regency Asset Management (Cyprus) Limited is not obliged to enter into an agreement and deal with him/her on this basis.
The Eligible Counterparty has the right to request a different classification either as a Professional Client or Retail Client in order to obtain a higher level of protection. However, Regency Asset Management (Cyprus) Limited is not obliged to enter into an agreement and deal with him/her on this basis.
Kind Regards,
Dmitry Demakov

Managing Director

Client Consent (Only for Eligible Counterparties)

I hereby consent to be treated as Eligible Counterparty in respect of the following services:

(a) reception and transmission of orders in relation to one or more financial instruments
(b) execution of orders on behalf of clients
	………………………………………………………..
	………………………....

	Client/Authorised Representative Signature


	Date

	Name:  ( …………………………………………………………………………………………...

	Company’s authorised representative

	Title (Mr, Mrs, Ms):

( ……………..
	Name:

( …………………………………
	Surname:  

( …………………………………….

	Capacity:           

( ……………………………………………………………………

	Telephone:    

( ……………………………………………………………………                          


Regency Asset Management (Cyprus) Limited is an Investment Firm incorporated in Cyprus, with license no. CIF 089/08, and regulated by the Cyprus Securities and Exchange Commission (CySEC). CySEC (www.cysec.gov.cy) is the regulatory and supervisory authority of the Financial Services industry in Cyprus and member of the CESR (the Committee of the European Securities Regulators).
3

